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To,
To

BSE Limited

Corporate Relationship Department The Listing Department
Floor 25, Phiroze Jeejeebhoy Towers The Calcutta Stock Exchange Ltd
Dalal Street

7, Lyons Range
Mumbai-400001

Kolkata-70001

Scrip ID: MESCON
CRIP CODE: 540744

Sub: Outcome ofBoard Meeting dated 14th February. 2019

Dear Sir/Madam,

The Board ofDirectors ofthe Company at its meeting held on 14!" February, 2019 has considered
and approved , inter~alia the followings:

1. Unaudited Financial Results ofthe Company for the quarter and nine months ended 31“

December, 2018

2. Appointment of Mr Pawan Kumar Thakur as Company Secretary and Compliance Officer of
the Company designated as Key Managerial personnel of the Company \\'.e.i' 141:" Februan'.
2019. A copy of the brief profile of Mr Pawan Kumar Thakur is attached herewith. \\'ith

reference to our Letter dated 17!h January, 2019, he will continue to act as Compliance
Officer ofthe Company.

Pursuant to Regulation 33 ofthe SEBI [Listing Obligation and Disclosure Requirements), 3015. \\'e

are enclosing herewith the un-audited Financial Results for the quarter ended 31>" December. 3018

along with copy of Limited Review Report issued by Statutory Auditors ofthe Company

The Meeting ofBoard ofDirectors was commenced at 5: 30 PM. and concluded at o 1, 15p”

The above Limited Review Report and Results are also available on the website of the Company \ iZ,

Mescosteel.com

Submitted for your information and record.

Thanking you,

For

MitZLaftljfegrated
Steels Limited

Director

”DIM! 6008220”;
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BRIEF PROFILE OF MR PAWAN KU MAR 'l‘IIAKUR

Mr Pawan Kumar Thakur is a Fellow Member 0! the lmlmuu nl (Emulmnv Hm whim". India .md he

has done LLB ( 5 years) from the Calcutta University. llv hm. uvm‘ It. yum. ul t-xw'lu'm «- m the

filed ofSecretarial , Statutory Compliance, legalaudliaimn.



ARl‘N TODARWAL & ASSOCIATES LLP PM"? =43°233°5’43°233°°

t ‘II \R l‘I-‘RI-il) ACCOUNTANTS Ema“
amn@amm°darwa| 00m

104, Maker Bhavan No. 3., 1" Floor,

21 New Marine Lines.

Mumbai - 400 020. India

INDEPENDENT AUDITOR‘S LIMITED REVIEW REPORT

T0.

l‘he Board of Directors.

Mideast Integrated Steels Limited

Meseo Tower. H—l. Zammdpur Community Centre.

Kirilash Colony.

Ne“ Delhi - “0048

Sim
i

\\'e have reviewed the accompanying Statement of Unaudited Financial Results of Mideast

Integrated Steels Limited (“the Company") for the quarter ended 31st December 2018 (“the

Statement”). This Statement is the responsibility of the Company’s Management and has been

approved by the Board of Directors. Our responsibility is to issue a report on these financial

statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400.

Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the financial statements are free of material misstatement. A review is limited primarily to

inquiries of company personnel and analytical procedures applied to financial data and thus provide

less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of Unaudited Financial Results prepared in accordance with

applicable accounting standards and other recognized accounting practices and policies has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement, subject to no provision for taxation has bt’t'”

made during the quarter.

For ARUN TODARWAL 8: ASSOCIATES LLP

Chartered Accountants

Firm Reg No.2 Wl0029l

shuts. X
Arun Todarwal

Partner

Membership No. 032822

Place: Delhi

Date: M" Febmnry.20l‘)
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SYATIMENT
OF

SYANOALONE
UNAUOITED

FINANCIAL
RESUU’S
FOR

NINE

MONTHS
ENDED
31

DICEMBEI,
2018

Quarter
Ended

9

months
ended

‘1sz

nndnd

5"

Particulars

31«Dec-18

30.5mm

301m
10

awn-17

WATT-n
Dec-'17

31-Mar
'17

'

No.

(Unaudited)

(Unaudited)

(Unaudited)

(Unaudited)

(Unaudited)

(Unaudited)

(Audited)—

Rs.
In

Mn

Rs.
In

Mn

Rs.
In

Mn

Rs.
In

Mn

Rs.
In

Mn

Rs.
In

Mn

Rs.
In

Mn

1

Income
from

Operations

(a)Revenue
from

Operations

2,087.48

1,648.23

1,818.86

2,087.01

5.554
57

4,003
11

5,312
5‘?

lb)

Other

Income

500.01

257.61

142.11

500

899-73

3’3

12

140
7*

Total

Revenue
(aeb)

2,587.49

1,905.84

1,960.97

2,092.01

6,454.30

4,046.33

5,953.37

2

Expenses
(3)

Cost
of

Materials

Consumed

1,884.62

1,409.33

1,535.93

758.59

4,829.88

758.59

1.165
31

(b)

Change
in

Inventories
of

Finished
Goods,

Work-in-Progress

and

Stock-Inna“

133.92

(13.02)

(34.69)

(236.15)

81.21

(276.07)

(243
511

(C)

Employees
Benefits

Expense

101.42

106.46

116.00

107.09

323.88

321.26

448.01

((1)

Finance
Cost

406

0.70

8.93

10.69

13.69

38.81

823.43

(e)

Depreciation
and

Amortisation
Expense

141.22

141.31

141.37

138.89

423.90

416.65

565
35

(f)

Other

Expenses

103.42

112.67

125.27

739.55

341.36

1

797.90

1,894.65

Total

EXpenses

2,368.66

1,752.45

1,892.81

1,518.66

6,013.92

3,057.14

5,653.25

3

Profit

before

Exceptional
and

Extraordinary
Items
and
Tax
(1

-

218.83

153.39

68.16

573.35

440.38

989.19

300.12

4

Exceptional
Items

.

.

.

.

.

—

-

5

Profit

before

Extraordinary
items
and
Tax

(3-4)

218.83

153.39

68.16

573.35

440.38

989.19

300.12

6

Extraordinary
Items

.

.

.

.

-

-

7

Profit

before
Tax

(56)

218.83

153.39

68.16

573.35

440.33

939.19

300.12

8

Tax

Expense

<

50.00

-

50.00

-

67.20

9

Profit
after
tax

(7-8)

218.83

103.39

68.16

573.35

390.38

989.19

232.92

10

Other

Comprehensive
Income

0.15

0.20

0.10

0.20

0.45

0.45

0.60

11

Total

Comprehen
'

e

Income
(9+10)

218.98

103.59

68.26

573.55

390.83

989.64

233.52

12

Paid
Up

Equity
Share

Capital
(Face

Value
of

Rs.

10/-

each)

1,378.75

1,378.75

1,378.75

1,378.75

1,378.75

1,378.75

1,378.75

13

Earnings
per

Share
(of
Rs

10

each)
(not

annu

Ised)
(i

cluding

share

suspense)

(a)

Basic
-

Rs

1.59

0.75

0.50

4.16

2.83

7.17

1.69

(b)

Diluted
_

Rs

1.59

0.75

0.50

4.16

2.83

7.17

1.69

Notes:
1

The

above

Results
have

been

reviewed
and

recommended
by

the

Audit

Committee
and

have

been

approved
and

taken
on

record
by

the

Board
of

Directors
at

its

meeting
held
on

February
14,

2019.

2

The

Company
has

adopted
Indian

Accounting
Standards
('Ind
AS")

from
Ap

1,

2016
and

accordingly
these

financial
results
have

been

prepared
in

accordance
with
the

recogn
on

and

measurement
principles
laid

down
in

the
Ind
AS

34

Interim
Inanci
I

Reporting
prescribed

under

Section
133
of

the

Companies
Act,

2013
read
with
the

relevant

rules

issued

thereunder.
The

date
of

tran

1,

2016.
The

impact
of

transmon
has

been

accounted
for
in

opening
reserves
and
the

comparative
period
results
has

been

restated

accordingly.

3

In

pursuance
to

the

Judgement
dated
2nd

August,
2017
of

Honorable
Supreme

Court
of

India,
in

the

matter
of

W

Fe

11

(Cw

)No.
114
of

2014

(Common
Cause
v/s

Union
of

India
&

Others),
an

amount
of
R

924.75
crores
has

been

imposed
on

the

Company
towards

'Compensation'
as

determined
in

the

said

Judgement
which
was
to

be

paid
by

31st

December
2017,

eventhough
the

Government
Taxes
and

Royalty
was

paid
on

the

ores

extracted.
Since
the

amount
was
not

paid
by

the

stipulated
date,
the

Honorable
Supreme

Court

ordered
to

stop

mining

operations
with

effect
from
lst

January
2018.

The

Company
has

however
filed
a

’Curative
petition'
(C

)

before
the

Honorable
Supreme

Court
of

India

challenging
the

Judgement
and

which
is

s

has

not

been

made
for

the

same
in

the

books
of

accounts.
nisAp

pending.
Hence

provision

4

Previous
periods
/

year

figures
have

been

regrouped
/

rearranged
wherever

necessary
to

conform
to

the

current

period's

classification(s).
For

and
on

behal

offiie
Boar
of

Dir

For

Mideas

tegrated
els

‘

C

Rita

Singh

Place
:

Delhi

Chairperson
cum

Managing
Director

Date:

February
14,

2019


